APPENDIX H

Note prepared by Messrs. P. C, Bay and K. M. Naik, Members,
Insurance Sub-Committee on the Draft Questionnaire.

Q. 1. The common and popular forms of insurance pre-
vailing in this part of the country are Life Insurance in all
its forms, Fire Insurance, Marine Insurance, Accident Insur-
ance, including Automobile Insurance and Workmen's Com-
pensation Insurance.

Annuity even though offered by some Indian companies
is not very popular with the Indian public.

Burglary, Robbery and Theft Insurance are confined only
to a very small class.

Earthquake, Business Interruption, Riot and Civil Com-
motion are very commonly written particularly in times of
troubles. The habit of the people is generally to give up Riot
and Civil Commotion and Earthquake Insurance after the
panic subsides.

There is practically no business in Plate-glass, Title In-
surance and Credit Insurance.

Disability Insurance. A few years ago it was the practice
with certain companies to offer special benefits for disability;
but since this class of business was under-written without
having any statistics or experience, companies have been gra-
dually discontinuing giving benefits under these schemes,

Accident and Health Insurance are almost non-existent.

It is a common practice to cover Third Party risks with
Motor Car Insurance policies but consequential losses are
rarely covered.

Fidelity and Surety Bonds. This is confined practically
to liquidators, receivers and people holding such appointments
through High Courts. Surety Bonds are being taken out by
employees where security is required by the employers and
where no cash security is forthcoming. So far as we are
aware no statistics are available except through the Insurance
Year Book published by the Government of India. Local Fire,
Marine and Accident Associations do collect some statistics
useful for the conduct of their own business; but the informa-
tion is confined only to their members.

Q. 2. While it may be useful to introduce new forms of
insurance which are prevalent in the West, but which for